NEWSOF WALL STREE'

Smallest Amount of Trading Since May 15-—8.

& 0. Statement Satisfactory—Crop

New York, June 21 -The t stk

News Is Mixed. :

exchangs husainess was done lo-ay since
Mnry 15 Iast, when tha stock market was
practically at & standstill, owing to the
general, and correct, idea that the dect-
rion of the Suprems Court In the Stand.
ard Ofl case wonld be handea down after
the closs of business that day.
in storks on that occasion footed up only
145000 shares. and to-day the agEregute
wWas 1,000 shares.

There was bo reason at all to dlasent
from the explanatios generally offered for
ihe torpor of the under

American’ Telephone
Company to do new financing Quring
the year, as opportunity offersd, has,
of course, never bean & secret, and
amply =nd fully stated in the com-
pany’s annual report, published some
time since.

conditions. The same inertia iy presented,

The Ba and Ohlo Rallroad

as it almost invarfably v in the Tud:
Ing weeks of Jume, with the exception
that it is a lttle more proncunced at the
present time, owing to the relative diml-
nution of interost taken In the securily
market in the present year.

It s & between-season period, when
news from the agricultura! sections forms
substantially all the news that is offered
far Wall street's consideration, and when
even this news ls o good deal mixed. The
day in this regard was practically the
mame an yesterdny

Cotton Market Hemvy.

The cotton ‘market was heavy upon the
recelpt of reporta hy all the Jeading cot-
tom housss confirming impressions pre-
vinualy formed through the week that the
drought in the sastern part of the cotton
belt: was wholly broken, and partiaily
broken In other localitien. The general
prediction. too, was for showers in thess
districts, where the rainfall has thus tar
not been entirely adeguats,

Few paople appear to pay any attention
now o the winter wheat section, the sa-
mumption being that the crop year In
made, although It s important to nots
that the impairment of the winter whest
rrop through drought and hot weather
in May appears to bée suppomed by no
wna t0 by such that the winter wheat
harvest will be leas than lnst year. In-

deed, there i every Indication that the
harvest will be in excess of (hat of jeat
Year

A factor that played s=ome part In
the day's trading wax the recelpt of a
variety of =iz mnd  contrudictory

tales from Paris regarding the actlon
taken, zlleged 1o have bern taken
by fAnanclal interests there consequant
upon the announcoment yestarday of &
new  §50 0000 stock lesue by the
American Telephone and Telegraph
Company that was practieally colhol-
with the news of the iisting of
Ameriean Telephone and Telegraph
¥ w Paris Bourse,

suld about this i» thad
that this

All that
it was perhaps uaforiunate
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P was very fa-
vorable, showing s decrsase of 3$2569.-
60n in gross chaaged into = gain of
$417,000 In net.

The really Interesting méws to-day
was, however, that pertalning to the
further strongth of the copper metal
market, the commodity touching a new
high record level on the presemt move-
ment and to ths much more cheerful
indications as to the iron trade com-
prised in the weekly reviews of the
Iron Age and Iron Trade Review,

impr in the In ¥
was reported to be wisible; and the
reduction of $2 = ton in the prics of
wire products, as amnounced, bring-
Ing quotations for these products back
to the jevel at which they ruled before

Company's May esamnings statement,
ished this il
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states Troms e emand tor United | DAJLY COURT RECORD
saved the day from being & dull ons on (Wednesday, Jane 31, 1911.)
the local Stock Exchange yesterday.
Prices wero maintsined In the face of DISTRICT COURTS,
-wu—aumu —
any i Equity Court No. L.
- FTAFFORD,
g .‘m Stoak, mm ‘!nur "l;m: g
total ninety-thres shares of | 0= ttormers, F. T. Milshel] Bdwin
United Btates Trust stock was sold at| oot 5 Ke-Seit.
prices ranging from the opening at 135 Equity Court No. 2.
s District National | . ne  cnvdwgn n o
Bank stock sold at 133% for & few ab satior : B O Kimbalh Breceges
Bond fale. No. MR, Darnsshowss of al =
w&mmummxum: mm'o“md:mnﬂnnam
ashington Rallway and Elecirle da| ", Shnles— Nortoa M‘_
sold st MG P Consolidhted e | Alemmn 1 0 Gt P Mo sk
solg after call at M whmm' . r
— o e al; ratified
Stocks Sold. nc—"—-l ud:mrwr, l.-ln..cm-
i-_um Traction stock sold at 14 | == |
Griphophone preferrsd brought 25 and
Washington and Electric pre- cﬂ:?‘!;::‘lno;r:;'rﬂ'l.f:.‘.
ferred sold after At No, SO United Statos v Floming Bowee;
—_— tiolation white slere trafle aed; Prooguissece in
A aE Ma Traiai R0, with Frank Freoaso suety takm

usd
£,

et
twrfre months and plared oa pebation.

No. IL United Geates v Juhn B. F. Harrison
;l-mt“a Willkem A, Marshall; soeapleacy

No, ETS Orobd wn O'Hanlon; thee s file
transeripe  exteoded. B. Blater
Baker, Bheehy & Homn

No =S8 United States v Bichard  Gtimes:

i sentenced to penltentlizy for thrve
prohation.

nited  Staten v Fred L Cogen;
wttering; ples gullty: defesdast e

United  Btates w  Gottlied Wiener;
ples gulity; semisnced to workhoos for

i=f]

¢ bail flaed ut

Altorneys, K.

verdiol  pudlty.

Kenunedy Hrothers B ng.

Plans are belng prepared for the erec-
tien by Kennedy Broa eof twanty nine-
room houses In Quebec street. betwesn
Georgia avenue and Warder street. They
eare to be similar In design to those re-
cently completed In Rock Cresk Church
roa

This flrtn has Just sold the house
18 Lamont street to A. G. Beit, of the
real estate firm of Haelt, O"Brisn & Co.:
that et 151 Lamont sireet to Phillp P.
Wells, and the houss at 188 Lamont
street {0 Pinckney J. Harman, These
are the last of a group of forty-nine
houses erected by this firm, only one
remaining unsold

Landover Park Lots.
J. Leo Kolb has sold six lots in Land-
ovar Park to John N, Wilson for 5130
::‘wum will erect & bungalow on thia

Huilding Permits.
The following bullding permits wers
issued yesterday:
Toe W. N. Morrison, for a two-story
brick dwelling at 718 Kennedy street

narthwest; architect, J. H, Melntyre:
bullder, W. N. Morrison; estimated cost,
B.000.

To Robert Callahan, for & two-story
brick store nt 7ii Eleventh strest north-
west; architect, B. K. Myers: bullder,
L. H. Emmert; estimaled cost, 5,230

To Hattle 1. Heron, for a one-story
frame dwelling in Daniel road, near
Twenty-seventh strest northwest; archi-
toct, W. B. Player: builder, Hattle 1.
Heron: estimated cost. $L400,

To First Church of Christ, Belentist,

church at the corner of Euclid and
Champilain strests northwest; architects,
Marsh, FPeters & Ryerson; bullders,

Toe H. Wardman, for three two-story
brick dwellings at 13§ to 130 Howard
street northwest: architect, A. H. Beers;
builder, H. Wardman;: estimated cost,
§7.500.

To Mre. W. J,. Wateon, for a three-
story brick dwelling at 152 Halorama
road northwesti; architect, A, H. Beers]

g | bullder, F. E. Zapp: estimated cost, $6,000.

Bid In at 80,750,
Twelve two-story frame houses, 1167 1o
1 First strest gouthwest, were sold st
auction yesterday by Adam Weschler 1o
4. 0. Holmen for J70. The property was
sold by order of the trustecs of the es-
tate of the late Dennis Comroy.

The board of directors of the Mer-
chants and Mechanics' Bavings Bank yes-
terdny declared a stmi-acnual dividend
of 3% per cent, payable July 1. This in-
creass of dividend places the stock upom
a 7 per cent basis, an increase of 1 per
cent, and Is the caure for the recent ad-
vancs In the bid price of the stock from
M5 to 170 Mr. McCormick, prealdent of
the bank, stoted that the deposits, accord.
ing to the reports made to the Comptrol-
ler of the Currency, show an increase of
EM SN since the annunl meeting last
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Esato
interest of John Tieessan,

Eatate of Ontherisw Purhe: petition for referroos
o saditor sod authority to el eal estate  Attue
ney, 3. W, Glenan

tetest

By Justies Wright:

tunasy fnaubrr: vendict onecusd mind.

owe

lareeny and reblery: glven to jury.

Estate of Leochard: Ecker; will dated July 1,
0, Aied,

In m Helm K. Olark: Mary J. K Clark ap-
pednted guandlan; bond, SSG0.

Esate of Mary Carroll: detfers  testametitary
gretited o0 Patrich J. Carvell; baad, {00 Attoemer,
O W, Clagett,

Fatate of Jomes H. FEmbey; will dated Juse 13,
e died.

Eetate of My J. Bl anciliney bettors of ad-
minbtralion granted o Fred Ellbs; bood, S0 At
truey, F. A. Feening.

Fecsta of Owen MoCibw; will datef March I,

Eled

Fatate nf Sarh C. Befton; will Asied June 3,

At
of

CHIEF JUSTICE CLABAUGH,

.
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Admiralty Peiltion.

N¥a %L Anies B Keodrick snd Charles 0L
Hendrick v Polonse and Mhesapeake Stexmbost
Usmngmny ; libed cinim WS Altormey, K
H. Juciren,

REAL ESTATE TRANSFERS.
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Growing Bank Accounts.

entral Branch, Cor. Tth & Pa. Ave.

ACCOUNTS grow
rapidly and steadily
at this bank, not only
because we have the
confidence of our de-
positors, but because we
make saving WORTH
WHILE by paying a
substantial rate of in-
terest. )
Bring a dollar or more to
either of our conveniently
located banks and let us start
you on the road to prosperity.

Qur conservative policies
and excellent facilities insure

SAFETY and SATISFAC-
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HEAD BANK, 710 14th St.
Regular banking hours, 9 a. m. to 3 p. m.; Saturdavs, 9
BRANCH SATURDAY NIGHTS from 6 to 8 for DEPOSITS ONLY.
Open on Tst, 24, 3d, 16th, and 17th until 5 p. m. for DEPOSITS ONLY.

TION.

OFFICERS:

E. Quincy Smith, President.
S. W. Woodward, V. President.
Wm. H. Lynn, 2d V. Pres.
W. Reginald Lewis, Asst. Treas,

DIRECTORS:

N. A, Marint,
Frack P, Milters,
Joseph K. Batph
A, E Fandle

Goorge P Prster,
Henry J. Goodman,
Georgn H. Harriew,
Samael M. Jervia,
Wiitan J. Lambert,
Les D), Latisner,
A E L. Leckie,
W. H, Leuo,

Joks T, Slessas, v,

E Quincy Semith,
M, A, Wister,
8 W, Wodwand,

3%

Compound Interest Paid
on Savings Accounts.

a. m

L 5=At our CENTRAL BRANCH, cor.7th and Pa.ave., you will find every
facility for handling COMMERCIAL as well as SAVINGS ACCOUNTS.

UNION SAVINGS BANK

CENTRAL BRANCH, 7th and Pa. Ave.

to 12 m, and at CENTRAL

$250,000

NEW YORK REAL ESTATE SEGURITY CO.

Seven Per Cent Cumulative

First Preferred Stock, Con-

vertible into Common Stock at Par.

Par Valur of

Shares, B160.

CAPITALIZATION

Seven per cent cumulative 1st Prefe
Six per cent 2d Preferred Stock. .
Common Stock

The First Preferred Stock is n

21,000 000
450,000
2 500 000

rred Stock. .. .eeeen...

ot only cumulative as to dividends,

but it is convertible into common stock at par at any time within five
years from date of issne, at the option of the holder. It is this point
that gives the investor a tremendous speculative opportunity, together
with safety and security. In the opinion of many recognized experts.

the intrinsic value of the Commo
their appraisals, is in excess of pa
Stocks of some of the leadin

ness have increased in value as high as 18507

n Stock of the Company, based upon
r at the present time.

g Companies doing a similar busi-
in a comparatively

short time—shares of $100 par increasing to $1.850 bhook wvalue.

We Own and Offer the Unsold Balance of This First
Preferred Stock at Par, Subject to Prior Sale
or Advance in Price. To Yield 7%.

We call attention to the last certified financial statement of the eompany

as of Decembar J0th, 1310, as follown
ASSETS,

el Estate sadasnn . B

Mortgaeey B o0 e

1Limo

Purnitue and  Flatirm i
Accrued Interest amsd Hmb..
Casty on Masl and v Ranks . .a
Fimt Prefrrred Sock in Tremmry,.oo.

ll&lm

The New ¥ork Real Estate Socurity Company was organ
| under the laws of the Statle
opersting In improved income producing New York Clty Re

rated In 1948

Estate Securities.

Its officars and directors have had large sand successful experie

Ing in this closs of Real Estate, thereby

LIABILITIES,
Mirtpages on Property (reved
Broeds ass? Nrdes, T
Parabie. ........

Arrrned Intrrest, &r,
Cupital and Surgdia....
LATER RS B
zed mpul incorpo-
of New Yark o T o of

e In deil-

giving the Company an unt

tunity for making wise and prafitable Investments,
Descriptive clreular furnished upon applieation,

PEABOD

Y & CO,,

BANKERS

42 BROADWAY

NEW YORK CITY

Oupital 3pd Serplus. ... ELN0.00
Hemnirres L

This Bank Nyrafts

Direct on the
Principal Cities
of the World.
Also /issues Trayvelers'
Checks and Letters of Credit,

available the world over.

Buys and selin Foreign Ex-
change Al current rates.

The Riggs

National Bank

PA. AVE. OPP U, B TREABURY,

Kaza Durss, rent, sl : I.l.

e " i wwm ,'-” gty 3 3, | Basmne o Lot 8; Micduel 0. Mealy &t ur to
Etchlhos ot ux. 10 Thormton Cerssl, 60, TWilihe: Efmosaton =i Louis H. Pk, tms
Wishisgion Helghis—Lat 1, block I; Tharsion On- teos, to securs the Corcoma Fire fosumpoe Com-
_“,‘m‘m‘ 2 pany, K0, 3 jeurs, & per cent, sembannually.

h-nlmﬂ'uﬂml&l!'mlm Mormt Pleassut and Plessant Plains—Squase
of ot 1 square 32 Job 355; Nellle'A, Gopdom | Jo0e 63 and @4 W. Granville Gue e wx to
t» Thorstwn Carusd, S0 - ' Hurry Lo Rust and (ecrge Cilvert Bosdo, tro-
Cherr Cham Helghis—Sauare 368, Jot 9 and vt of oom 3} '.'m"":,_“""“:‘n L. 3
hlﬂ.mwim 1. Btellengen of wx. to Frank O, h,.u,‘wm;mqrmm;“dw;mmh
Dasiel. 1 ington Lews & mt Compuny, trus
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Co-operative Building
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Office: Equitable Building,
1003 F St. N. W.

Call or Write for Pamphiel.
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The Safest Investments




